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Merchandise Exports: Top 5 Exporters vs India (US$ Billion
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*Sources: WTO, Global Trade Outlook and Statistics — April 2024 (Appendix Table 1, 2023) & WTO, Global Trade Outlook and Statistics — April 2025
(Appendix Table 1, 2024).

YoY change in 2024 (vs 2023): China +6%, USA +2%, Germany —1%, Netherlands —2%, Japan —1%, India +3%



Share in World Merchandise Exports — 2023 vs 2024 (Top 5 + India)
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*Sources: WTO, Global Trade Outlook and Statistics — April 2024 (Appendix Table 1, 2023) & WTO, Global Trade Outlook and Statistics — April 2025 (Appendix Table
1, 2024).



PPP

S = Exchange rate of currency 1 to currency 2
P, = Cost of good X in currency 1
Py

Cost of good X in currency 2

Exchange rate PPP Vs Nominal GDP
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India Score: 66

KERALA [ 75 +5

TAMIL NADU i 74 +7

HIMACHAL PRADESH | 74 +5
ANDHRA PRADESH _ 72 +5

India Score: 66
CHANDIGARH |79

PUDUCHERRY | 68
UTTARAKHAND || 72 +8

|
GOA |72 LAKSHADWEEP | 68
\

+7
KARNATAKA [ 72 +6 DELHI | 68
1
SIKKIM | 71 +6 ANDAMAN AND NICOBAR ISLANDS | 67

MAHARASHTRA !70 +6 JAMMU AND KASHMIR | 66
GUJARAT | 69 +5

| LADAKH | 66
TELANGANA | 69 +2

DADRA ANDNAGARHAVELI & DAMAN AND DIU 62

|

PUNJAB | 68 +6
[

MIZORAM | 68 +12
|

£
=
(=)

HARYANA | 67
TRIPURA |
MANIPUR | 64
WESTBENGAL | 62
MADHYA PRADESH | 62
ODISHA | 61
CHHATTISGARH | 61

SDG India Index
2020-21

Performance of States and UTs

NAGALAND | 61
RAJASTHAN | 60
MEGHALAYA | 60
ARUNACHAL PRADESH | 60
UTTARPRADESH | 60
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. Aspirant Performer ' Front Runner . Achiever

ASSAM | 57
JHARKHAND | 56
BIHAR | 52
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2024 ®W2025 (Y-0-Yin %)

United
States

Japan

UK

. 6.7
India 6.5
. L.6

*Figures for India are for FY24 and FY25, respectively
Source: IMF
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Infant Mortality Life Expectancy Healthy Life Stunting
(per 1000) (at birth) Expectancy (percent)
2019 (1970) 2018 (1960) 2016 (2000) 2018 (1990)
INDIA 28 (143) 69 (41) 59 (54) 35 (62)
CHINA 7 (80) 77 (44) 69 (65) 8 (38)
VIET NAM 16 (54) 75 (59) 68 (64) 24 (61)
BANGLADESH 26 (149) 72 (45) 63 (57) 31 (63)



Current health expenditure (% of GDP) - India, Bangladesh, Viet Nam,

China, United States \\' | SB Executive

World Health Organization Global Health Expenditure database ( apps.who.int/nha/database ). The data was retrieved on April 15, Educatlun

2024.
License : CCBY-4.0 ©®
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https://data.worldbank.org/indicator/SH.XPD.CHEX.GD.ZS?locations=IN-BD-VN-CN-US
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Out-of-pocket expenditure (% of current health expenditure) - India,

Bangladesh, Viet Nam, China, United States ‘\‘\

World Health Organization Global Health Expenditure database ( apps.who.int/nha/database ). The data was retrieved on April 15,
2024.

License : CCBY-4.0 @
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A good
society

Fleeing Indians

Number of Indians who renounced their citizenship

250,000 —

225,620 716,219 206,378
200,000 — |

163,370
150000 — 144,017

100,000 —
50,000 —

0

2024
Source: External affairs ministry, Parliament answers

THE NUMBER of Indians giving up their citizenship
has declined over the past two years, though it remains
above the 200,000 mark annually. Between 2019 and
2024, more than a million Indians

renounced their citizenship, data from

the external affairs ministry shows.
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Economic reasoning

Economics
for the
Common
Good

Jean Tirole
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Examples from France
Digitisation and the future of work
Regulating property rights over data

Al and ML that allow platforms to break up
production into simple tasks and to
discriminate among customers via surge
pricing

How does the drift to a superstar economy—
in which a small group of giant companies
dominates—affect the optimal tax system in a
dematerialized world of increasingly easy
international tax arbitrage?

18
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A SHIFT AWAY FROM THE CLASSIC
DEBATE OF STATE VERSUS
MARKETS, OR LEFT VERSUS RIGHT
TO

STATE-WITH-MARKETS THINKING.
THE ROLE OF GOVERNMENTS IS
NOT TO PRODUCE GOODS INSTEAD
OF MARKETS, BUT RATHER TO
COMPLEMENT MARKETS BY
REGULATING THEM THROUGH THE
ESTABLISHMENT OF COMMON
GROUND RULES.
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MISLEADING SIMPLE ECONOMIC INTUITION
OFTEN FOCUSES ONLY ON DIRECT
EFFECTS AND TYPICALLY OVERLOOKS
THE INDIRECT AND EQUALLY IMPORTANT.

FOR EXAMPLE, STRICT ENVIRONMENTAL
LAWS IN ONE COUNTRY REDUCE OIL
CONSUMPTION AND HENCE POLLUTION—
THE DIRECT EFFECT—AND AT THE SAME
TIME REDUCE THE DEMAND FOR OIL AND
HENCE ITS PRICE. BUT THE LOWER PRICE
OF OIL MAKES IT A MORE ATTRACTIVE

ENERGY RESOURCE IN THE REST OF THE x R -
WORLD, POSSIBLY INCREASING | S
POLLUTION—THE INDIRECT EFFECT. -




Economic reasoning
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Rethinking regulation in imperfect

markets: Tirole's research addressed the
consequences of leaving markets with only a few
powerful firms unregulated, such as high prices
and barriers to entry. Tailored regulation: Tirole
demonstrated that general rules, like simple price
caps on monopolies, could be counterproductive.
Addressing information asymmetry: Regulators
often have less information than the firms they
regulate, which can be exploited by the firms.
Two-sided markets

21
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Maddison Project

Angus Maddison (1926—2010) was a British
economist known for his work in quantitative
macroeconomic history, particularly in measuring
and analyzing economic growth and development.

Professor at the University of Groningen and played
a key role in documenting long-term economic
performance across major countries and regions.



The Top 10
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1 United States America $:.’39'5‘| $8211 thousand

trillion
2 China Asia $‘!9:23 $13.69 thousand

trillion

$4.74 -
3 Germany Europe trillion $55.91 thousand S 1,563
4 | India Asia $4.19 $2.88 thousand $1,078,325,139

trillion

1,072,443,056

5 Japan Asia frﬁl?c?n $33.96 thousand X 5 g : "

. . +$1,013,354,167
6 ttng?d oo Europe ey $5495 thousand

trillion
'8 $944,886,111
$3.21 C >

. $46.39 thousand
trillion

b France Europe

$920,455,556

23



The 19t century

S
Unlted Klngdom $8 574,111,111

1IN
France I I$6,458,037,037
United States BE— <5 532,148,148

Great Qing (China)

%55,238,691,358
-$4,738,691,358

O $4,015,439,815

Russian Empire

UK dominates

80%

Global Exports

1859

British Raj (India)
Austrian Empire

Prussia

Ottoman Empire $2,119,345,679

Wsh Empire

$1,655,636,574

_argest Econom
Umted States
United Kingdom
German Empire
France

Russian Empire
Great Qing (China)
Austria - Hungary
British Raj (India)

Italy

v I
MORE VIDEOS

(1)
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B — 30001214814

N 2
i $22.031,629,630
», “

+ $20,063,259,259

=g
I I$15,03l,629,630

-514 ;237,955,556
%512 318,977,778

i % $9,325,303,704

$8,812,651,852

//

US produces

90%

World’s Qil
I$7 318,977,778

$4,503,162,963 ‘ ' ’ I 9 I 0
= B ot B )
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Last ten Top ten

GDP-PPP per capita Rank & GDP 2025 Projected Real GDP Per Capita (.
Rank Country thousand) Country (USD) | GDP (% Change) Prices) (USD)
#1 United States | $30.51 | 1.8% $89.11 thousand
1 South Sudan $960.24 (U.S) trillion
. #2 Chi k 0% .69 th d
2 Burundi $1.01 thousand 2hina $1,9,23 405 $13.69 thousan
trillion
3 Central African Republic $1.31 thousand #3 Germany $4.74 |-01% $55.91 thousand
trillion
4 Malawi 31 .76 thousand #4 India $4.19 6.2% $2.88 thousand
. trillion
5 Mozambique $1.79 thousand
#5 Japan $4.19 0.6% $33.96 thousand
6 Somalia $1.9 thousand trillion
#6 United $3.83 1.1% $54.95 thousand
Democratic Republic of the ; 1L
7 P $1.91 thousand Kingdom (U.K.) | trillion
Congo (DRC)
#7 France $3.21 0.6% $46.39 thousand
8 Liberia $2 thousand trillion
#8 Italy $2.42 0.4% $41.09 thousand
9 Yemen $2.02 thousand trillion
Canad J 4% .56 th d
10 Madagascar $2.06 thousand aanaak $? ?3 w4 $53:56 thousan
trillion
. #10 Brazil $2.13 2.0% $9.96 thousand
Source: IMF it

25



GAMBLING ON
DEVELOPMENT

WHY SOME COUNTRIES WIN
AND OTHERS LOSE

WHY Siseo
NATIONS
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"Gambling on Development" is a book by Stefar ‘\\; SR Erecutive
Dercon that explores why some countries succe Feucation

in development while others fail.

Dercon argues that success is not tied to specific
policies but rather to a "development bargain”,
where a country's elites shift from protecting their
own interests to betting on a growth-based future



Why Nations Fail: The Origins of Power, F'
Prosperity, and Poverty is a book by

economists Daron Acemoglu and James A.

Robinson that explores why some nations

succeed while others remain trapped in

poverty.

The central argument is that inclusive

institutions—both political and economic—are

the key to long-term prosperity, while

extractive institutions lead to stagnation and

failure.
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The Macro economic policy - government's strategies and actions
aimed at achieving specific economic goals for the overall economy,

Robert Aumann

Paul Krugman
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Income per person relative to the United States
Log of %

2022
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The Economist

Mapping the Middle Income Trap

B Globol Upper Class w/ GDP per
Copita Growth ot or Above 1.77%

B Globol Upper Class w/ GDP per
Copita Growth below 1.77%
Global Upper Middle Closs w/ GDP
Per Capita Growth ot or Above 1.99%
Globol Upper Middle Class w/ GDP
Per Copita Growth Below 1.99%
Global Lower Middle Class w/ GDP
per Copita Growth ot or Above 2.4%
Global Lower Middle Closs w/ GDP
per Copita Growth Below 2.4%

I Globel Lower Closs w/ GDP per
Capito Growth at or Above 2.1%

B Globol Lower Class w/ GDP per
Capite Growth Below 2.1%

. No Data
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Created with mapchartnet



Breaks % 1SB g

Both India and China face the middle-income trap, but of different kinds

$15k

. Gross National Income per capita (2017) Second break

10k

First break 5k

Low Income India Upper middle (hina High income
ends Income begins begins
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Per Capita Real GDP, by State

All Industry Total, 2022

South Dakota
14208

82,126
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District of Columbia

Per Capita GDP (doliars)

| ] 47.180-54750
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Source: 2022 Vintage
Population Estimates;
U.S. Census Bureau

*Comprising the 50 States, the District of Columbia, and Puerto Rico

Total

Population

More than 20M
10M to 20M
7M to 10M

5M to 7M

3M to 5M

2M to 3M

1M to 2M

Less than 1M

Top Five
California: 39,029,342
Texas: 30,029,572
Florida: 22,244,823
New York: 19,677,551
Pennsylvania: 12,972,008

Total: 336,509,346*

Bottom Five

Wyoming: 581,381
Vermont: 647,064
Dist. Columbia: 671,803
Alaska: 733,583
North Dakota: 779,261




Poverty
across
Indian states

WHERE STATES STAND
Map shows % of poor people in Indian states in 2015-16

% of people in poverty
M 0-10 M 10-20 20-30
30-40 M 40+

Himachal
Pradesh

8.2 Uttarakhand
i - rgm Bageh”
&0 DELHI o 24.0
Haryana ‘ S%kglm 1
1.0 ¥ .
Rajasthan J
L ]
Gujarat - Nagaland
214 I 233
Tripura Manipur
201 | 207
' Mizoram
Odisha 9.7
’I 35.5 —— Meghalaya
Ggas Chhattisgarh 327
: e West Bengal
Karnataka Andhra Pradesh 2250 enga
171 15.8 .
Jharkhand
Tamil Nadu
Keral ;
erala Uy 45.8
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State Population Comparable ( » Fducation
Uttar Pradesh 230 million Brazil
Maharashtra 125 million Japan

10 M OSt Bihar 125 million Mexico

Po p u I 0 u S West Bengal 100 million Egypt
Madhya Pradesh 85 million Turkey

°

I n d I a n Rajasthan 80 million Germany
Tamil Nadu 75 million Thailand

States Gujarat 70 million UK
Karnataka 70 million France
Andhra Pradesh 55 million South Korea



made with iipmaps.com

GSDP per capita of Indian states in FY 202
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$6230 $8942
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Percentage loss in the three inequality adjusted indices
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Female Literacy Rates in Asia (2024)
T D

23% 48% 74% 100%

Source

worldpopulationreview.com/
country-rankings/literacy-rate-
by-country

Kazakhstan
99.7% Mongolia
99.2%

Uzbekistan

Kyrgyzstan
100% 2

99.5%
Turkmenistan
99.6%

Afghanistan
22.6%

Pakistan & ‘ hu(an D
a6.5% 48 ’ Q k@;@\ ’ oy
Saudi Arabia S lndia )

96%

Thailand ¢

Average Female Literacy Rate of Asia

81.6%
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Child Sex Ratio in Age Group 0-6, 2011 Education

(States/Union Territories)
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SEX RATIO AT BIRTH (LAST FIVE YEARS)

State

India

Delhi
Uttarakhand
Karnataka
Haryana
J&K

Gujarat
Punjab

Uttar Pradesh
Assam
Madhya Pradesh
Telangana
Andhra Pradesh
West Bengal
Rajasthan
Maharashtra
Chhattisgarh
Jharkhand
Bihar

Odisha
Himachal
Tamil Nadu

| Kerala

929
923
984
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893
976
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904
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HEADLINE COMES HERE
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Infant Mortality Over Time and

By Sex and Region

Annual Infant Mortality Rates Per Thousand
Births, by Sex (2017-2020)

2017 2018 2019 2020

e=@==\]a3le IMR Female IMR

90
80
70
60
50
40
30
20
10

Annual Infant Mortality Rates Per Thousand
Births, by Region (1994-2020)
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Life Life Expectancy by Sex (1970-2020)
Expectancy -
Over Time )
and By Sex .

1970-75 1976-80 1981-85 1986-950 1991-95 1996-2000 2001-05 2006-10 2011-15 2016-20

e [\ale LE Female |lF ==@==Tgtal LE

* Huge variation between classes and regions.
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